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STUVTWXYZ[\][T̂UV_T̀abcTdWZefghTdTbXiWZdgXT̂j_klmTaZT
n̂oV̂ôUV̂TpmcqaYTa\Ta\]cradcYggTsaWWgiWqaiTlXbX]ctgguoT
vbwgYgWZ]ctg[TqahhXbxcTWhXbgZTrcTdWXwgTgrwXYXYg[wgyTqaZa]zXT
f]agW{ab[ZTdTrcqaYabcZXh|WZdXTslyTaWa\XYYaTZXwgyTqaZa]zXT
qcWc}ZW[TWgWZXwzTa\]cradcYg[oT~Xa\{abgwaT̀aZadgZ|TqahhXqZgdT
qT�eYqtgaYg]adcYg}TdTYadz{TeWhadg[{TgT]cr�[WY[Z|T]c\aZYgqcwT
qahhXbxcTdWXTYadaXyTWT�XwTf]gbXZW[TWZchqgdcZ|W[TdT]c\aZXo
�wXYYaTgrwXYXYg[wyTqaZa]zXTf]agra�hgTdTa]̀cYgrctgaYYaiT

WZ]eqZe]XTqahhXbxcyTddXbXYg}TYadz{Thaqch|Yz{TcqZadyTdT
WaaZdXZWZdggTWTZ]X\adcYg[wgT̀aWebc]WZdXYYz{Ta]̀cYadyTgT\zhaT
faWd[�XYaTWa\]cYgXTZ]ebadàaTqahhXqZgdcTqahhXbxcyTqaZa]aXT
f]a�haT̂noU�ôUV_T̀abcTdTf]XbbdX]ggTYadàaTe�X\YàaT̀abco
~cT Wa\]cYggT dzWZefghcT bg]XqZa]T qahhXbxcyT baqZa]T

�qaYawg�XWqg{TYceqyT�cWgYcT�hXYcT�[�XWhcdadYcyT]cWWqcrcdT
a\TgrwXYXYg[{TdTa]̀cYgrctgaYYaiTWZ]eqZe]XoT�TqahhXbxXT
W�a]wg]adcYaTbdcTYadz{TaZbXhc�T�gYcYWadak�qaYawg�XWqgiyT
dTWaWZcdTqaZa]àaTdqh}�XYcT\e{̀chZX]g[TgTaZbXhTgWfahYXYg[T
àWebc]WZdXYYàaTrcqcrcoTT�ZaTWbXhcYaTdTWd[rgTWTZXwyT�ZaTà]awYaXT
dYgwcYgXTebXh[XZW[TgWfahYXYg}T\}bxXZcTgTf]cdgh|YaweT
]cW{abadcYg}T\}bxXZYz{TW]XbWZdyTdzbXhXYYz{TYcTYexbzTqahhXbxcoT
�cqxXTbg]XqZa]Tf]grdchcTdWX{T]c\aZYgqadTqTfadz�XYg}Te]adY[T
gWfahYgZXh|WqaiTbgWtgfhgYzyT�XZqaweTgWfahYXYg}Ta\[rcYYaWZXiTdT
WaaZdXZWZdggTWTbahxYaWZYaiTgYWZ]eqtgXiyT]cWWqcrchcTaTdar]aW�XwT
qahg�XWZdXTf]adX]aqTWaTWZa]aYzTYcbra]Yz{Ta]̀cYado
~cTWa\]cYggT\zhTrcWhe�cYTaZ�XZTaT]c\aZXTqahhXbxcTrcT̂UV̂k

ÛV_Te�X\YziT̀abyTf]XbWZcdhXYYziTYc�ch|YgqawT�XYZ]cT]crdgZg[yT
qcYbgbcZawTZX{Yg�XWqg{TYceqyT�X]XZXYYgqadaiT�hXYaiT�XZ]adYaioT
�ahhXqZgdTqahhXbxcyTWaWZa[�giT\ahXXT�XwTgrT�UUT�XhadXqyT]c\aZcXZT
dTWaaZdXZWZdggTWTfhcYawTWZ]cZX̀g�XWqàaT]crdgZg[TYcT̂UV̂k̂UV�T̀̀oT
gTbaWZg̀cXZT{a]a�g{T]Xreh|ZcZadyTqaZa]zXTfabdab[ZW[TXxX̀abYaoT
�hcdYzXTbaWZgxXYg[TrcTf]a�hziTe�X\YziT̀ab�
kTfahe�XYTWX]Zg�gqcZTWaaZdXZWZdg[TYcTWgWZXweTwXYXbxwXYZcT

qc�XWZdcTqahhXbxcTfaT��S�T���TnUUVk̂UVV�
kTdzfahYXYTfhcYTYc\a]cTYcTa�Ye}T�a]weTa\e�XYg[TYcT̂UV_k̂UV�T

e�X\YziT̀abT�j�UT�XhadXq�yTWdX]{TfhcYcTWTfahYzwTdarwX�XYgXwT
rcZ]cZTYcTa\e�XYgXTYc\]cYaTV�UT�XhadXq�
kTdzfeWqTWfXtgchgWZadTdT̂UV_T̀abeTWaWZcdghT�n_T�XhadXqcyTdT

ZawT�gWhXTdzbcYaT�UTbgfhawadTWTaZhg�gXw�
kTf]XfabcdcZXh|TcỲhgiWqàaT[rzqcT�[ZhadcT�o�oTWZchcT

c\Wah}ZYzwTfa\XbgZXhXwTTdT̀a]abWqawTqaYqe]WXTW]XbgTSS�madT
ScYqZk�XZX]\e]̀cTp�]XfabcdcZXh|T̀abcT̂UV̂u�
kTWZebXYZT̀]effzTVnV_Tvw\]aWadTvo�oTWZchTc\Wah}ZYzwT

fa\XbgZXhXwTqaYqe]WcTpSZebXYZT̀abcT̂UV̂uyTf]adabgwawTW]XbgT

SS�madTScYqZk�XZX]\e]̀c�
kTdWX̀aTdaT�WX]aWWgiWqg{TTgT à]abWqg{Tahgwfgcbc{T

f]a�XWWgaYch|YàaT wcWZX]WZdcyT Zda]�XWqg{T qaYqe]Wc{T gT
Wfa]ZgdYz{TwX]af]g[Zg[{Te�cWZdadchaT\ahXXTVUUUTWZebXYZadT
qahhXbxc�
kTU�kU�Tg}Y[T ÛV_T àbcTYcT\crXTqahhXbxcTf]adXbXYcT

�WX]aWWgiWqc[T ahgwfgcbcT f]a�XWWgaYch|YàaT wcWZX]WZdcT
a\e�c}�g{W[TdTe�]XxbXYg[{TS��TfaTWfXtgch|YaWZgTp�aWZgYg�YziT
WX]dgWuyTe�cWZdadchaT̂�T�XhadXqTgrTjTlXbX]ch|Yz{Taq]èad�T
kTqahhXbxTWZchThce]XcZawTf]XwggT�]cdgZXh|WZdcTScYqZk

�XZX]\e]̀cTrcTdzbc}�gXW[TbaWZgxXYg[TdTa\hcWZgTdzW�X̀aT
gTW]XbYX̀aTf]a�XWWgaYch|YàaTa\]cradcYg[TdTYawgYctgg�T
pla]wg]adcYgXTdaWfgZcZXh|YaiTWgWZXwzyTYcf]cdhXYYaiTYcT
]crdgZgXTf]gqhcbYz{Tqdchg�gqctgiTgTeWfX�YaXTZ]ebaeWZ]aiWZdaT
WZebXYZaduT��arz]XdcTSosoyT�[fgYcT�o�oyT�chg\X]YadcT�o�o��
kTfadzWghaTqdchg�gqctg}T̂��TWaZ]ebYgqadTqahhXbxc�
kTZ]ebaeWZ]aXYaTn̂�TdzfeWqYgqadTqahhXbxc�
kTdTqahhXbxXTdXbXZW[TcqZgdYc[TwXxbeYc]abYc[T]c\aZco
�cqxXT\zhTf]XbWZcdhXYTfhcYT]c\aZzTYcT̂UV_k̂UV�Te�oT̀aboT
�ahhXbxTf]abahxcXZT]c\aZeTfaTaWYadYzwTYcf]cdhXYg[w�
kTSZ]eqZe]cTfab̀aZadqgTqcb]adTdTqahhXbxXoT
kTSadX]�XYWZdadcYgXTWabX]xcYg[yTZX{YahàgiTa\]cradcYg[TgT

WgWZXwzTa\XWfX�XYg[Tqc�XWZdcTa\]cradcZXh|Yz{TeWhèo
kT�]̀cYgrctg[TdaWfgZcZXh|YaiT]c\aZzTWaTWZebXYZcwgo
kTscrdgZgXTgY�a]wctgaYYz{TZX{Yahàgio
kTSatgch|YaXTfc]ZYX]WZdaTgTZ]ebaeWZ]aiWZdaTdzfeWqYgqado
kT�XxbeYc]abYaXTWaZ]ebYg�XWZdao
kT�f]cdhXYgXTgTWadX]�XYWZdadcYgXTWgWZXwzTwXYXbxwXYZcT

qc�XWZdco
kT�cb]adaXTa\XWfX�XYgXTgT]crdgZgXTfX]WaYchco
kTscrdgZgXTwcZX]gch|YakZX{Yg�XWqaiT\crzTTgTWatgch|YaiT

gY�]cWZ]eqZe]zo
kT�\XWfX�XYgXT\XrafcWYaWZgyTa{]cYzTZ]ebcTgT̀]cxbcYWqaiT

a\a]aYzo
�hcYTbafahYghgTWhXbe}�gXT]crbXhz�
kT�hcYT]c\aZzTfaTf]aZgdabXiWZdg}Tqa]]eftggo
kT�hcYTwX]af]g[ZgiTfaTfaxc]YaiT\XrafcWYaWZgoT
�hcYT\zhTeZdX]xbXYTYcTa\�XwTWa\]cYggTZ]ebadàaT

qahhXqZgdcoTmcwXWZgZXh|Tbg]XqZa]cTfaTa\�gwTdaf]aWcwT�efWZgWT
�o�oTf]agY�a]wg]adchTqahhXqZgdTaTfab̀aZadqXT�� TqTYadaweT
e�X\YawT̀abeoT zhaTf]adXbXYaT]XwaYZYz{T]c\aZTYcTa\�e}TWewweT
�̂T���T��UyUUT]e\hXio
sc\aZYgqgT\zhgTarYcqawhXYzTWT�a]wcZawTbafahYgZXh|YàaT

Wàhc�XYg[T qT Z]ebadaweT
bàada]eT �Yc�ch|YgqT
�gYcYWadaTkT�qaYawg�XWqàaT
aZbXhcT¡T̀hcdYziT\e{̀chZX]T
�h|gYz{Tvo�o�TgTWTYadaiT
]XbcqtgXiT �abXqWcT �ZgqgT
WhexX\YàaT fadXbXYg[T
]c\aZYgqadT qahhXbxcyT dT
qaZa]e}T \zhcT dqh}�XYcT
cYZgqa]]eftgaYYc[T
WaWZcdh[}�c[T �rcwXWZgZXh|T
bg]XqZa]cTfaT�qaYawg�XWqgwT
daf]aWcwTgT��T¢a{hadT�o��o
�cqxXT\zhTrcWhe�cYTaZ�XZT

aT]c\aZXTf]a�Wa}rYàaTqawgZXZcTgTf]XbWZcdhXYzTfX]WfXqZgdzT
]crdgZg[Tf]a�Wa}rYaiTa]̀cYgrctggTqahhXbxcT�f]XbWXbcZXh|T
f]a�qawcT�cWgh|XdcT�oSo�o
Sa\]cYgXTf]a�haTdTba\]axXhcZXh|YaiTgTTqaYWZ]eqZgdYaiT

a\WZcYadqXoT�WXT\zhgT]cbzTdard]c�XYg}TdTWZXYzT]abYàaT
e�X\YàaTrcdXbXYg[yTa\YadhXYYàaTgTwabX]Ygrg]adcYYàaTrcThXZao
�aTdZa]aiTfahadgYXTbY[T̂noU�ôUV_TWaWZa[hW[TfXbc̀àg�XWqgiT

WadXZTYcTZXweTpvqZech|YzXTdaf]aWzTfab̀aZadqgTqT̀aWebc]WZdXYYaiT
cqq]XbgZctggTqahhXbxcuoT~cTfXbc̀àg�XWqawTWadXZXTrcwXWZgZXh|T
bg]XqZa]cTfaT��sT�eqc�XdcTSdXZhcYcT�hX̀adYcTarYcqawghcT
fXbc̀àg�XWqgiTqahhXqZgdTWTgZàcwgTYc\a]cTc\gZe]gXYZadTdT
ÛV_T̀abeTgT]cWWqcrchcTa\TaWa\XYYaWZ[{Tf]gXwYaiTqcwfcYggTdT
WaaZdXZWZdggTWTYadzwTpmcqaYawTa\Ta\]cradcYggTsluoT
mcwXWZgZXh|Tbg]XqZa]cTfaT�sT�ehgqadTv�Tf]XbWZcdghTWZ]eqZe]eT

aZ�XZcTfaTWcwaa\WhXbadcYg}TgTaf]XbXhghT̀hcdYzXTYcf]cdhXYg[T
fab̀aZadqgTqahhXbxcTqTcqq]XbgZctggoT zhTf]XbWZcdhXYTfhcYT
fab̀aZadqgTqTcqq]XbgZctggyTqaZa]ziTdqh}�XYTdTf]aXqZT]X�XYgiT
fXbc̀àg�XWqàaTWadXZcTgTWXi�cWTf]gY[ZTqTgWfahYXYg}o
~c�TqahhXqZgdTfaWZa[YYaTa\Yadh[XZW[yTfa�ZaweTrcdXbe}�gXT

aZbXhXYg[wgTgTe�X\YzwgTfab]crbXhXYg[wgTf]XbWZcdghgTYadz{T
�hXYadTfXbc̀àg�XWqàaTWadXZcoT�cqxXTbg]XqZa]TqahhXbxcT�cWgYcT
�hXYcT�[�XWhcdadYcTdwXWZXTWTWadXZYgqawT�dcYadzwT�d̀XYgXwT
�cWgh|Xdg�XwTfarb]cdghgTWaZ]ebYgqadTWT}\ghX[wgyThg�YzwgTgT
f]a�XWWgaYch|Yzwgo
ST{a]a�gwTYcWZ]aXYgXwTgTYadzwgTgbX[wgyTaZba{Yed�gXTgT

Yc\]cd�gXW[TWghyT]c\aZYgqgT�XZ]adWqàaTqahhXbxcTdWZ]XZghgT
YadziTe�X\YziT̀abo

~c�ch|YgqT�XYZ]cT]crdgZg[TqahhXbxcyTqoZoYoy
�X]XZXYYgqadcT�hXYcT�XZ]adYc

�TaqZ[\]XT̂UV_T̀abcT�awgZXZTfaTYceqXTgTdzW�XiT�qahXT�]cdgZXh|WZdcTScYqZk
�XZX]\e]̀cTf]adabgZTqaYqe]WTW]XbgTWZebXYZadTa\]cradcZXh|Yz{Te�]XxbXYgiT
S��yTYcf]cdhXYYziTYcTfadz�XYgXTf]XWZgxcTf]a�XWWgiTgTWfXtgch|YaWZXiyT
a\e�XYgXTfaTqaZa]zwTaWe�XWZdh[XZW[TdT��Tf]a�XWWgaYch|YàaTa\]cradcYg[T
ScYqZk�XZX]\e]̀cyT]Xchgre}�g{Tf]à]cwwzTW]XbYX̀aTf]a�XWWgaYch|YàaT
a\]cradcYg[oT�aYqe]WTf]adabgZW[TfeZXwTa]̀cYgrctggTahgwfgcbTTWTtXh|}T
dz[dhXYg[Tqc�XWZdcTfab̀aZadqgTdzfeWqcXwz{TWfXtgchgWZadyTbch|YXi�X̀aT
WadX]�XYWZdadcYg[TwcWZX]WZdcTWZebXYZadyTrcq]XfhXYg[TgTèhe\hXYg[TrYcYgiT
gTewXYgiyTfahe�XYYz{TdTf]atXWWXTZXa]XZg�XWqàaTgTf]cqZg�XWqàaTa\e�XYg[yT
WZgwehg]adcYg[TZda]�XWqàaT]aWZcyTdz[dhXYg[TYcg\ahXXTabc]XYYz{TgT
ZchcYZhgdz{TWZebXYZadTfaT]crhg�YzwTf]a�gh[wTfab̀aZadqgyTg{TfabbX]xqgTgT
faa�]XYg[oT
�]aibeZTahgwfgcbzTfaTWhXbe}�gwTWfXtgch|YaWZ[w�
kTp�aWZgYg�YziTWX]dgWuTkT̂�oUnôUV_TYcT\crXT�XZ]adWqàaTqahhXbxc�
kTp�qaYawgqcTgT\e{̀chZX]WqgiTe�XZuTkTTUVoVUôUV_TYcT\crXTScYqZk�XZX]\e]̀WqàaTf]awz�hXYYak

�qaYawg�XWqàaTqahhXbxc�
kTp�Xa]g[TwerzqguTkTU�oVUôUV_TYcT\crXTS�\Twerzqch|YàaTqahhXbxcTgwoT�o�oT�eWa]̀Wqàa�
kTp�X{Yg�XWqc[T�qWfhecZctg[TgTa\WhexgdcYgXT�hXqZ]g�XWqàaTgT�hXqZ]awX{cYg�XWqàaT

a\a]ebadcYg[uTkTVVoVUôUV_TYcT\crXTTvdZaZ]cYWfa]ZYàaTgT�hXqZ]awX{cYg�XWqàaTqahhXbxc�
kTp�X{Yahàg[Twc�gYaWZ]aXYg[uTkTV�oVUôUV_TYcT\crXT�ahgZX{Yg�XWqàaTqahhXbxcT̀a]abWqàaT

{ar[iWZdc�
kTp�]à]cwwYaXTa\XWfX�XYgXTdz�gWhgZXh|YaiTZX{YgqgTgTcdZawcZgrg]adcYYz{TWgWZXwuT

��]à]cwwg]adcYgXTdTqawf|}ZX]Yz{TWgWZXwc{�TkTV�oVUôUV_TYcT\crXTScYqZk�XZX]\e]̀WqàaT
ZX{Yg�XWqàaTqahhXbxcTef]cdhXYg[TgTqawwX]tgg�
kTpSdc]a�YaXTf]agrdabWZdauTkT̂VoVUôUV_TYcT\crXT�XZ]adWqàaTqahhXbxc�
kTpSZ]agZXh|WZdaTgT�qWfhecZctg[TrbcYgiTgTWaa]exXYgiuTkT̂ ôVUôUV_TYcT

\crXT�ahhXbxcTWZ]agZXh|YaiTgYbeWZ]ggTgT̀a]abWqàaT{ar[iWZdc�
kT p�abXhg]adcYgXT gT qaYWZ]eg]adcYgXT �dXiYz{T grbXhgiuT

��aYWZ]eg]adcYgXyTwabXhg]adcYgXTgTZX{Yahàg[T�dXiYz{TgrbXhgi�TkT
�̂oVUôUV_TYcT\crXT�YxXYX]YaiT�qahzTabXxbz�T
kTpSXWZ]gYWqaXTbXhauTkT̂�oVUôUV_TYcT\crXT�XbgtgYWqàaTqahhXbxcTV�
kTp�X{Yg�XWqaXTa\WhexgdcYgXTgT]XwaYZT]cbga�hXqZ]aYYaiTZX{YgqguT�faT

aZ]cWh[w�Tk_UoVUôUV_TYcT\crXTScYqZk�XZX]\e]̀WqàaTZX{Yg�XWqàaTqahhXbxcT
ef]cdhXYg[TgTqawwX]tggo
�TqaYqe]WXTwàeZTf]gY[Z|Te�cWZgXTWZebXYZzTf]XbdzfeWqYz{TgTdzfeWqYz{T

qe]WadyT[dh[}�gXW[Tfa\XbgZXh[wgTTfX]dàaT�ZcfcTqaYqe]WcyTTf]adabgwàaTTdT
��TS��TfaTrc[dhXYYzwTWfXtgch|YaWZ[woT�aa]bgYg]eXZTf]adXbXYgXTqaYqe]WcTT
cbwgYgWZ]ctg[TS� T� ��TS��Tp�XZ]adWqgiTqahhXbxuoT
£¤¥¦§̈©ª¤©«¬¤­®̈ ©̄¦©§°ª§«±­̄©²±̈ª̈³¤́ ®­¥©µ°©¶·©­̄ª®¥̧±¥©¶¹º»©

¼°µ¤©²°©¤µ±̄­«½TTTTTTTTTTTTTScYqZk�XZX]\e]̀yTS�\T� ��TS��Tp�XZ]adWqgiT
qahhXbxuyTTehoT chZgiWqc[yTbo_�yTqc\gYXZT̂V_yTTTTZXho¾�cqWT̂�̂k_�k�nTghgTfaT
�hXqZ]aYYaiTfa�ZX�T¿oÀÁÂÁÃÄÁÀÅÆÇÈÉÂÁÊÁ¿¿ÈËÈoÂÌ
mcwXWZgZXh|Tbg]XqZa]cTfaTe�X\YaiT]c\aZXT�ehgqadTvhXqWXiT�gZch|Xdg�T

Í̄ ªÎ©«¬̈®̄ Ï¥T¡T�ZaTf]crbYgqyTqàbcTba\]zXTWhadcyTWZg{gTgTfXWYgT
rde�cZTbh[TdWX{Th}bXiyT�|[Tf]a�XWWg[TWd[rcYcTWTa\]cradcYgXwTgT
]crdgZgXwTb]èàaT�XhadXqcoT
�TeT�ZàaTf]crbYgqcTexXTXWZ|TWda[TgWZa]g[�TaYT\zhTe�]XxbXYTdTYc�XiT

WZ]cYXT̂nTWXYZ[\][TdTVn��T̀abeoT�aZawTX̀aTaZwX�chgTdTfX]daXTdaWq]XWXY|XT
aqZ[\][oTSX̀abY[T�ZaTeWZcYadhXYYc[TbcZcTkTÐ©°§®¥̧±¥ÑT
�ZaZTf]crbYgqTkTbXY|TYXTf]aWZaTabYaiTgrTf]a�XWWgiyTcTabYaiTgrT

Wcwz{TWhaxYz{TgTYexYz{Tf]a�XWWgiTYcTrXwhXoT�Xb|Te�gZXh|T¡T�ZaT
�XhadXqyTqaZa]ziTWTWcwàaT]cYYX̀aTbXZWZdcTYc{abgZW[T][bawyTfawàcXZT
erYcZ|TYadaXyT]cWq]zZ|TWfaWa\YaWZgyTfahe�gZ|Tf]a�XWWg}yTYciZgTWdaiT
feZ|TdTxgrYgoT��gZXh|TfX]dzwTrcwX�cXZTgTfX]dzXTeWfX{gyTgTfX]de}T
h}\ad|oT�Xbc̀àgT]c\aZc}ZTWT̀abadchzwgTwchz�cwgTbXZWqàaTWcbcTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT

TTTTTTTTTTTTTTTgTTTfab]aWZqcwgyTWaTWZebXYZcwgTTgTTWTTZXwgyTqZaTTT{a�XZTTTfadzWgZ|TTTWda}
TTTTTTTTTTTTTTTTTTTTf]a�XWWgaYch|Ye}Tqdchg�gqctg}oT
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\)>823.708.1./)U5=.<0++58>5.C;0108A:,-.<0/<4;,.QF:485/:.708).
95:;01,<070.<0++58>)SE.M./5=.=074:.C;A/-:D.4*),:A5.,:485/:2B.<0:0;25.
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,:;)/,:1A-E.\)>823.=03.708.w.X:0.08/).0,:)/01<)B.0.<0:0;03.-.C08;06/0.;),,<)@21)V./).,:;)/AN)O.
,10570.8/51/A<)E.()CA,)/A5.X,,5.@)/-+0./5=)+0.1;5=5/AB.:)<.<)<.10,,:)/01A:D.15,D.,103.>A@/5//23.
C4:D.62+0./5+57<0E.\078)B./)<0/5NB.1,5.62+0.70:010B.-.,.06+57*5/A5=.1280O/4+).A.,:)+).>8):D.
;5@4+D:):01.C5;1070.:4;)E.n<0+0.=5,-N).-.C;015+).1.0>A8)/AAE.g.10:.@)15:/23.,CA,0<.,:485/:01B.
<0:0;25.C;0U+A.10.1:0;03.:4;.<0/<4;,)B.62+.0C46+A<01)/./).C0;:)+5.<0++58>)E.·./)*)+).70:01A:D,-.
<0.1:0;0=4.:4;4E.q/5.C;58,:0-+0.C0870:01A:D.12,:4C+5/A5./).,N5/5B.C;080+>A:5+D/0,:DV./5.60+55.
,5=A.=A/4:B.;),<;21)VW55.:5=4.X,,5E.90,015W)1UA,D.,.8;4@D-=A.A.C;5C08)1):5+-=AB.=/0V.62+0.
C;A/-:0.;5U5/A5.,85+):D.<);:4B./).<0:0;03.060@/)*5/.=03.>A@/5//23.C4:DE.̧:)C.C0870:01<A.<0.
1:0;0=4.:4;4.=/5.C0<)@)+,-.,+0>/55B.*5=./)CA,)/A5.X,,5E.M58D.1,5.=05.12,:4C+5/A5.62+0.@)1-@)/0.
/).C;5@5/:)NAAB.<0:0;)-.70:01A+),D./).C;0:->5/AA./5,<0+D<AO./585+DE.g.10:./),:)+.85/D.ZA/)+)E.
·.,A>4.1.)<:010=.@)+5B.0>A8)-.>5;56D51<AE.9;0A@/5,5/0.=05.A=-B.12:)W5/./0=5;Y.·.12,:4C)V.
*5:15;:)-E.F.<)>82=.12O080=./).,N5/4./01070.4*),:/A<).=05.=0;)+D/05.,0,:0-/A5.4O48U)5:,-E.g.10:.-.
C08/A=)V,D./).,N5/4E.()*A/)V.12,:4C+5/A5E.a;0,A1.1@7+-8.1.@)+.A.41A851.1,5O.:5OB.<:0.C0885;>A1)5:.
=5/-B.-.4,C0<0A+),DB.,+01/0.0:<;2+0,D.1:0;05.82O)/A5B.A.12,:4C+5/A5.C;0U+0./).Q4;)SE.MC5;58A.
5W5.,5=D.4*),:/A<01E.90,=0:;51.1,5.12,:4C+5/A-B.*+5/2.>V;A.48)+A+A,D.8+-.C081585/A-.A:0701E.̧:0.
62+A.,)=25.8+A//25.LJ.=A/4:.=053.>A@/AE.(),:)+.=0=5/:.06�-1+5/A-.;5@4+D:):01E.M/)*)+5.1;4*)+A.
8AC+0=2.4*),:/A<)=B.@):5=./)7;)>8)+A,D.,:485/:2B.<0:0;25.C0658A+A.1.;)@+A*/2O./0=A/)NA-OE.
g./)<0/5NB./),:)+0.1;5=-.06�-1+5/A-.C0658A:5+-E.G,+2U)1.Z;)@4.QF:485/:0=.708).95:;01,<070.
<0++58>)̂IJKL.,:)+).R);D-.\;47+01)SB.-.1265>)+)./).,N5/4.,.0W4W5/A5=B.*:0.1,5.:5.:;482B.<0:0;25.
62+A.1+0>5/2B.1,-.:).C0885;><)B.<0:0;4V.-.0W4W)+).0:.8;4@53B.08/07;4CC/A<01.A.4*A:5+53B.1,5.
:5.65,,0//25./0*AB.<0:0;25.62+A.C0:;)*5/2./).C0870:01<4B.1,5.X:0./5.C;0U+0.8);0=E.·.0*5/D.
6+)708);/).,48D65.A.95:;01,<0=4.<0++58>4.@).:)<03.U)/,B.<0:0;23.12C)+.=/5E.·.0*5/D.C0,:);)V,D.
,.80,:0A/,:10=./0,A:D.@1)/A5B.<0:0;070.-.480,:0A+),D.K̀.)C;5+-.IJKL.708)B.@1)/A-.QF:485/:.708).
95:;01,<070.<0++58>)SE................................................

¹:485/:<).7;4CC2.IKcJ.\;47+01).R);D-

F:485/:2.95:;01,<070.<0++58>)B.064*)VWA5,-.C0.,C5NA)+D/0,:-=.
Qf4;A@=S.A.Qb0,:A/A*/23.,5;1A,S.C0+4*)V:.1.;)=<)O.06;)@01):5+D/03.
C;07;)==2.7+460<A5.C;0Z5,,A0/)+D/25..@/)/A-E.n6;)@01)/A5.-1+-5:,-.
C;)<:A<00;A5/:A;01)//2=B.1<+V*)5:.1.,56-.;)@/006;)@/25.1A82.C;)<:A<E.
:̧A.C;)<:A<A.80C0+/-V:,-.X<,<4;,A-=A./).C;58C;A-:A-.70,:5C;AA=,:1)B.
C0,5W5/A5=.:4;A,:,<AO.12,:)10<B.X<,<4;,A0//2=A.C05@8<)=A.C0.]0,,AA.
A.@);465>/2=A.C05@8<)=AE.
n6-@):5+D/)-.8+-.,:485/:01.C;)<:A<).@);465>/03.C05@8<A.C0.

,:;)/)=.F<)/8A/)1AA.<)>823.708.80C0+/-5:,-.C05@8<03.C0.;)@/2=.
,:;)/)=.m1;0C2E

HA=/A5.<)/A<4+2.w.@)=5*):5+D/05.1;5=-.8+-.C4:5U5,:1A3.C0.m1;0C5E.F:485/:2.1=5,:5.
,.C;5C08)1):5+-=A.<)>823.708.126A;)V:./0123.=);U;4:E.q0>5:.62:DB.1.9);A>.A.RA,/53+5/8v.
q0>5:.62:DB.1.(ANN4.A.a);,5+0/4v.g+A.1.]A=.A.M5/5NAVv.h.=0>5:.62:DB.1.M5/7;AVB./).@A=/A5.
<4C)/A-.1.:5;=)+D/2O.6),,53/)OY.M,5.X:A.70;08).A.,:;)/2.853,:1A:5+D/0.62+A.0,105/2./)UA=A.
,60;/2=A.,:485/*5,<A=A.7;4CC)=AE.q2.C;A7+)U)5=.4*),:101):D.1./)UAO.C05@8<)O.,:485/:01.8;47AO.
,C5NA)+D/0,:53P.1.;)@/25.7082.C4:5U5,:101)+A.V;A,:2.A.,C5NA)+A,:2.C0.;5<+)=5B.8A@)3/5;2.A.
C;07;)==A,:2.A.:E8E.q2.A,C0+D@45=.1.C05@8<)O.C05@8B.C);0=.AB.<0/5*/0B.)1:064,E
. h.,<0+D<0.70,:A/AN.1.;)@/2O.,:;)/)O.m1;0C2.Q0C;0601)/0S./).+A*/0=.0C2:5?.F<0+D<0.

/)NA0/)+D/2O.6+V8.C;0601)+A?..F<0+D<0.,+0>A+0,D.8;4>5,<AO.0:/0U5/A3.A./012O.@/)<0=,:1?.
9;5C08)1):5+A.,C5N8A,NAC+A/.�V6)1A/).(E�EB.\;0+5/<0.�EhE

º������!&���������!"�

»���¼%#!�&%���!�½

¾���¿�&���ÀÁÂÃ

º#%� �¼%�#�Ä�!�Å�#Æ������!�Å�!# �



������ ����	
��
���������

��������������� �!��������!"�#��$

%"�&��'��(!���)���*�+(

������������������������������������������������������������������������������������������������������������																												





������������������������










































�������������������������������������������������������������������������������������������������������������������������������������������������������������������

,-./0123435-67/489/:39/;;-0<-3./6/42638=->?@;?86/43A/;--3B-:3=/3CD3
4/867-A/4@11E:38=->?@;F1/862:G3?387-0?31?H3H/6-;/8F3AE34E0-;?6F31/4IJ3
8=->?@;F1/86F3K3LM-:-;F1/N?:IO-864-11E-3/61/P-1?2QR3S@4-0-1?-3=/7209@343
9@0@867/4/T38U-7-G31/4ET3=/0H/0393IB-6I3V-:-;F3W/88??G3AI71/37@V4?4@JO?T823
7E1/931-04?<?:/86?G348-3X6/3=7?4-;/3936/:IG3B6/38=->?@;?86E343/A;@86?3
V-:-;F1/N?:IO-864-11EH3/61/P-1?T386@1/42682348-3A/;--34/867-A/4@11E:?R3S@3
8-./012P1?T30-1F3=7/A;-:@38/86/?63436/:G3B6/3H/7/P?H38=->?@;?86/4343X6/T3
/A;@86?31-0/86@6/B1/R3
Y3CDZZ3./0I30;237-P-1?23=7/A;-:E31-H4@69?38=->?@;?86/43AE;@3/697E6@3

1/4@230;231@P-./39/;;-0<@38=->?@;F1/86FG3@343X6/:3IB-A1/:3./0I38/86/?6823
=-74ET34E=I89R3M@304@3./0@37-A26@3=/V1@9/:?;?8F383A/;FP?:39/;?B-864/:3
8=->?@;F1EH3=7-0:-6/4343/A;@86?3X9/1/:?9?G3.-/0-V??3?39@76/.7@U??G3

I=7@4;-1?236-77?6/7?2:?3?31-04?<?:E:3?:IO-864/:G3I=7@4;-1?23V-:-;F1/N?:IO-864-11E:?3
9/:=;-98@:?G3@3V1@1?2G3=/;IB-11E-31@3V@126?2HG3=7?./0?;?8F3?:31@3IB-A1/T3=7@96?9-G39/6/7@2G39@93
?3=7/?V4/0864-11@23=7@96?9@G324;2J6823/A2V@6-;F1/T3B@86FJ3/A7@V/4@6-;F1/T3=7/.7@::ER3Y3X6/:3
IB-A1/:3./0I386I0-16@:3=7-086/?63=7/T6?3=7/?V4/0864-11IJ3=7@96?9IG39/6/7@23AI0-63=7/H/0?6F34304@3
X6@=@[381@B@;@3=7@96?9@3=/3=7/U?;J38=->?@;F1/86?G3@3439/1>-3/AIB-1?23N3=7-00?=;/:1@23=7@96?9@G3
9/6/7E-3AI0I63/7.@1?V/4@1E343AJ7/36-H1?B-89/T3?14-16@7?V@>??G343/7.@1?V@>?2HG3842V@11EH383
/>-19/TG3IB-6/:3?3=-7-/>-19/T31-04?<?:/86?G3.-/0-V?B-89?H3/7.@1?V@>?2HG39@0@867/4/T3=@;@6-R3
,=->?@;F1/86F3\]̂,3,5̂ 3ZCD_Z̀3K3X6/34/V:/<1/86F31@T6?38-A-3=7?:-1-1?-343P?7/9/T3/A;@86?3

V-:-;F1/N?:IO-864-11EH3/61/P-1?TR3a;@./0@7234E8/9/:I3I7/41J3/A7@V/4@1?2G39/6/7/-30@-631@P3
9/;;-0<G3I34E=I891?9/43=/24;2-68237-@;F1ET3P@183=/;IB?6F34E8/9//=;@B?4@-:IJ37@A/6IR3bO-3
=7/H/023=7@96?9IG386I0-16E3:/.I63=7?8:/67-6F823?3/>-1?6F3:-86/G39I0@3AE3/1?3:/.;?3=/T6?37@A/6@6FR3
Y38;IB@-3<-G39/.0@3IB@O?T823/6;?B1/38-A23V@7-9/:-10/4@;343=7/>-88-3=7@96?B-89/./3/AIB-1?2G3I3
1-./3-86F37-@;F1@234/V:/<1/86F367I0/I867/?6F823436/T3/7.@1?V@>??G3439/6/7/T3/13/66@B?4@;34/347-:23
/AIB-1?23=7@96?B-89?-31@4E9?R3
\-0-7@;F1ET3./8I0@7864-11ET3/A7@V/4@6-;F1ET386@10@763\]̂,3ZCD_Z̀G39/6/7ET324;2-6823

/81/4/=/;@.@JO?:30/9I:-16/:G37-.;@:-16?7IJO?:3=7/>-883/AIB-1?23=/38=->?@;F1/86?3LM-:-;F1/N
?:IO-864-11E-3/61/P-1?2QG3B-69/3/=7-0-;2-63/Ac-:3V1@1?TG3I:-1?T3?31@4E9/438=->?@;?86@343X6/T3
/A;@86?R3d31@P?3=7-=/0@4@6-;?31-I9/81?6-;F1/38;-0IJ63X6/:I37-.;@:-16IG386@7@28F34;/<?6F343I:E3
86I0-16/439/;;-0<@348-3=7-:I07/86?3AI0IO-T3=7/U-88??R
5/8;-3/9/1B@1?239/;;-0<@34E=I891?9?38:/.I63=7/0/;<?6F3=/4EP@6F384/T3=7/U-88?/1@;F1ET3

I7/4-1F3434E8P?H3IB-A1EH3V@4-0-1?2H3?;?37@A/6@6F3=/38=->?@;F1/86?R3YE=I891?9?31@=7@4;-1?23
LM-:-;F1/N?:IO-864-11E-3/61/P-1?2Q38:/.I637@A/6@6F[3
N38=->?@;?86@:?3=/36-H1?B-89/T3?14-16@7?V@>??3?39@0@867/4/:I3IB-6IG3
N3/>-1O?9@:?G3
N38=->?@;?86@:?343I=7@4;2JO?H3/7.@1?V@>?2H3efgG3
N38=->?@;?86@:?3V-:-;F1EH39/:?6-6/4G3
N343867/?6-;F864-31@37E19-31-04?<?:/86?G3
N3.-/0-V?86@:?G3
N37@A/61?9@:?3A@19/4G3867@H/4EH39/:=@1?T3?3U/10/4G3.0-31-04?<?:/86F38/86@4;2-63V1@B?6-;F1IJ3

0/;J39@=?6@;/4h3
N38/67I01?9@:?3?14-86?>?/11/3N3867/?6-;F1EH39/:=@1?TG3V@1?:@JO?H823867/?6-;F864/:G3

X98=;I@6@>?-TG37-:/16/:3?37-9/1867I9>?-T3/Ac-96/431-04?<?:/86?31@348-H3X6@=@H3--3>?9;@R
Y3V@9;JB-1?-3H/B-6823=/<-;@6F31@P?:3AI0IO?:34E=I891?9@:3I4-7-11/38:/67-6F343AI0IO--R
3

57-=/0@4@6-;F3di3̂d5i,3̂7;/4@3SRjR

f@<-682G38/48-:31-0@41/34E=I8935-67/489/./3CDZk3./0@3
6/7<-864-11/3=7/O@;823839/;;-0<-:R3d34/63I<-31/4ET31@A/7386I0-16/43
/84@?4@-682343-./3@I0?6/7?2HR3M@9/1B?;?8F34/;1-1?2R35-74ET34/86/7.3
/63L5/86I=?;l3m386I0-1635-67/489/./39/;;-0<@lQ38:-1?;8238=/9/T1E:3
LnBI8FG323386I0-1635-67/489/./39/;;-0<@QR3̂6V4IB@;?36/7<-864-11E-3
7-B?G38;/4@3=/V07@4;-1?TG3?3<?V1F34/P;@34384/J38=/9/T1IJ39/;-JR33
d36I638@:/-3.;@41/-3N31-3I8=/9/?6F823/9/1B@6-;F1/G3=/89/;F9I34E3
=/9@3438@:/:N8@:/:31@B@;-384/-./3/A7@V/4@6-;F1/./3:@7P7I6@G3
?34@P-3=/86I=;-1?-3K3I0@B1ETG37-P?6-;F1ETG31/3=/9@3=-74ET33?3
-0?1864-11ET3P@.31@3X6/:3=I6?R3m3./4/7J30@<-31-3/3V@B-6@H3?3
X9V@:-1@HG3=/1261/G3B6/3V1@1?2G38=->?@;F1/86F331I<1/3I84/?6F343
=/;1/:3/Ac-:-3?30?=;/:3=/;IB?6FR3S/3:/<1/386@6F30?=;/:?7/4@11E:3
8=->?@;?86/:G3@3:/<1/30?=;/:?7/4@11E:38=->?@;?86/:383H/7/P-T3
U?V?B-89/T3=/0./6/49/TG39@937-VI;F6@6/:37-.I;271EH3V@126?T343

8=/76?41EH38-9>?2Hh30/=/;1?6-;F1E:?3=7/U-88?/1@;F1E:?3V1@1?2:?343/A;@86?384/-T3?;?3
?1/T3=7/U-88??h30?=;/:@:?364/7B-89?H3U-86?4@;-Th3842V2:?3?39/16@96@:?G3/A7-6-11E:?31@3
P9/;@H3@96?4@3?3/;?:=?@0@Hh3:-<0I1@7/01E:38-76?U?9@6/:3/380@B-32VE9/4/./3X9V@:-1@3
opq3rpqh3=7@96?9/TG3=/;IB-11/T34/347-:237@A/6E343IB-A1EH3
U?7:@H33?3>-;E:34/7/H/:34=-B@6;-1?T3?34/8=/:?1@1?T3/3279?H3
1@8EO-11EH3B-6E7-H3./0@H3/AIB-1?23439/;;-0<-R3f@93./4/7?682G3
L=/BI4864IT6-37@V1?>IQR33
Y/V:/<1/86F3=/;IB?6F31@?A/;FP?-33=/;FVI3?3I0/4;-64/7-1?-3

/63=7-086/2O?H3̀3;-63435-67/489/:3-86F3I39@<0/./386I0-16@R3
];@41/-G3X6I34/V:/<1/86F3?8=/;FV/4@6F343=/;1/:3/Ac-:-G36/3
-86FG31-3/69;@0E4@231@38;-0IJO?T38-:-867G38;-0IJO?T3./0s3
,/86@4;2T6-384/T3?10?4?0I@;F1ET3/A7@V/4@6-;F1ET3:@7P7I63
I<-38-TB@83?38;-0IT6-3-:IR
YEH/0?6-31@38@T635-67/489/./39/;;-0<@R3dVIB@T6-348-3

=7-0;/<-1?2G34EA?7@T6-G3V@=?8E4@T6-8F3439;IAEG38-9>??G386I0??G3=7?1?:@T6-3IB@86?-343
8@:/I=7@4;-1??39/;;-0<@R
aI0F6-3@96?41E3?386@1-6-3I8=-P1El

5-0@./.3K3/7.@1?V@6/7
S?9I;?1@3,RYR

,/48-:31-0@41/343=-7-B1-38=->?@;F1/86-T35-67/489/./39/;;-0<@3=/24?;@8F3
1/4@23N3L,67@H/4/-30-;/QR3g/B-6823V@:-6?6FG3B6/3X6@38=->?@;F1/86F324;2-6823
0/86@6/B1/3@96I@;F1/T3431@86/2O--347-:2G3@38=->?@;?86E3430@11/T3/A;@86?3
K30/86@6/B1/34/867-A/4@1E31@37E19-367I0@R3,-TB@831@37E19-3867@H/4@1?2348-3
47-:23=/24;2J68231/4E-3?.7/9?G3@3;?1-T9@3867@H/4EH3=7/0I96/43=/86/211/3
7@8P?72-682R
Y3=7/>-88-3/AIB-1?2386I0-16E3?VIB@J636@9?-30?8>?=;?1EG39@93Lj-1-0<:-16QG3

L,67@H/4/-30-;/QG3LaIHIB-6343867@H/4EH3/7.@1?V@>?2HQ3?36R0R3̂8/A/-3:-86/3
43X6/:3=-7-B1-3V@1?:@J630?8>?=;?1EG3842V@11E-383/8/A-11/862:?3=7/0@<3
867@H/4EH3=7/0I96/43K3L5;@1?7/4@1?-3?3/7.@1?V@>?23=7/0@<343867@H/4@1??QG3
Ld16-71-6N=7/0@<?3867@H/4EH3=/;?8/4QG3Lt1@;?V3XUU-96?41/86?3=7/0@<QG3?3
X6/34=/;1-3/A/81/4@1/G36@939@93431@86/2O--347-:23437@A/6-38=->?@;?86/43=/3
867@H/4@1?J3/B-1F34@<1/3=7@4?;F1/3I86@1/4?6F39/16@963839;?-16/:3?3/A-8=-B?6F3
=/8;-0IJO--38/67I01?B-864/R
,6I0-16EG3/AIB@JO?-823=/30@11/T38=->?@;F1/86?G36@9<-3:/.I63/4;@0-4@6F3?3=7@96?B-89?:?3

1@4E9@:?34384/-T3=7/U-88?/1@;F1/T30-26-;F1/86?R3u;23X6/./3@0:?1?867@>?23/60-;-1?23=7/4/0?63
7@A/6I3=/3I86@1/4;-1?J3=@761-789?H34V@?://61/P-1?T38/3867@H/4E:?39/:=@1?2:?3./7/0@G387-0?3
9/6/7EH3,f3LW/88?2QG3,f3LW/8./8867@HQ3?307RYE=I891?938=->?@;F1/86?3L,67@H/4/-30-;/Q31?9/.0@3
1-3/86@1-6823A-V37@A/6ER3333333333333333333333333333333333333333333333357-=/0@4@6-;F3̂\v53M@A/;@H6?1@3SRaR3

C38-162A72343uf3?:R3]/7F9/./38/86/2;823
6/7<-864-11ET3=7@V01?9G3=/842O-11ET3
1@B@;I3IB-A1/./3./0@3435-67/489/:3
9/;;-0<-R3 u;23 =-74/9I781?9/43 X6/63
0-1F386@;31@B@;/:30/;./T30/7/.?G3
9/6/7IJ3?:3=7-086/?63=7/T6?34:-86-3
8/384/?:?3=7-=/0@4@6-;2:?G39;@881E:?3
7I9/4/0?6-;2:?G3/01/.7I==1?9@:?3?348-:?3
8/67I01?9@:?3?3IB@O?:?8235-67/489/./R3
d:-11/343X6/630-1F3V@9;@0E4@-6823
UI10@:-163AI0IO-T39@7F-7E3:/;/0EH3
7-A26G3I<-3V@467@30;231?H31@B1I68231/4E-3
?16-7-81E-G3/64-6864-11E-33?31@8EO-11E-3
AI01?R3jE3=/86@7@-:82380-;@6F348-3
4/V:/<1/-30;236/./G3B6/AE39@<0ET3

:/:-163435-67/489/:39/;;-0<-3AE;31@8EO-138/AE6?2:?3?34=-B@6;-1?2:?G3B6/AE3
=-74/9I781?9?34;?;?8F343@6:/8U-7I3IB-A1/./3V@4-0-1?23?386@;?3B@86FJ331@P-./3
A/;FP/./30/:@R3
uf3?:-1?3]/7F9/./3AE;3V@=/;1-130/3/69@V@3N3A/;--304IH383=/;/4?1/T36E82B3B-;/4-93

=7?P;/31@3=7@V01?B1ET39/1>-76343X6/630-1FR3,6I0-16/43?38/67I01?9/43=/V07@4;2;?3
=7-086@4?6-;?3f/:?6-6@3=/3S@I9-3?3YE8P-T3w9/;-G3=7-086@4?6-;?397I=1-TP?H3
/7.@1?V@>?TG38/>?@;F1E:?3=@761-7@:?39/6/7EH324;2-68239/;;-0<G3V@4-0IJO?-3
/60-;-1?2:?389@V@;?384/-3=7?4-6864-11/-38;/4/34B-7@P1?:3@A?6I7?-16@:G3@3/697E;@3
4@<1IJ3>-7-:/1?J30?7-96/735-67/489/./39/;;-0<@G30/96/73X9/1/:?B-89?H31@I93
Y@8?1@3b;-1@3Y2B-8;@4/41@R3̂1@3=/<-;@;@37-A26@:34/8=?6E4@6F3438-A-3867-:;-1?-393
8@:/7@V4?6?JG31-3/.7@1?B?4@6F823I8=-H@:?343IB-A-G3=@7@;;-;F1/37@V4?4@28F34307I.?H3
?16-7-81EH3/A;@862H3<?V1?R3j1/<-864/30/A7EH31@=I6864-11EH38;/43AE;/3=/842O-1/3
43X6/630-1F37-A26@:G3?:3<-;@;?36-7=-1?23?3I0@B?G3V@?16-7-83/4@11/86?3?367I0/;JA?2G3
8B@86F23?3I8=-H/43431/4/:3IB-A1/:3./0IR
,6I0-16EG34384/J3/B-7-0FG3=/0./6/4?;?3=7-97@81ET39/1>-7630;231/4//A7@O-11EH3

/01/9@P1?9/4G3=7-086@4?43720397@8/B1EH36@;@16;?4EH31/:-7/4R3t97/A@6E3=/9/72;?3
=IA;?9IG34V:E4@2344E8F31@31-89/;F9/3
:-67/43A-V39@9/TN;?A/3867@H/49?G30-4IP9?N
.?:1@869?31@3.;@V@H3I304IH6E82B1/T36/;=E3
?V.?A@;?8F34/348-34/V:/<1E-386/7/1EG3
/86@4;223V@.@09/T3K3=7@40@3;?3B-;/4-B-89/-3
6-;/38=/8/A1/31@3=/0/A1E-367J9?x3,6I0-16E3
5-67/489/./3 6@1>-4@;?3 V@<?.@6-;F1IJ3
8@;F8IG3=-;?3=7-97@81E-3=-81?3?3B?6@;?3
86?H?R3Y-0IO?-37@0/4@;?3H/7/P-T30?9>?-TG3
?897/:-61E:3J:/7/:3?3=7/U-88?/1@;F1E:3
BI4864/:38>-1ER35-74/9I781?9?3AE;?3
=7?261/3I0?4;-1E364/7B-89?:?3@:A?>?2:?3
86I0-16/43=/86@7P-[3L̂AEB1/34E86I=;-1?23
1@3=/0/A1EH3=7@V01?9@H31@=/:?1@J631-3
8@:IJ3;IBPIJ38@:/0-26-;F1/86FR3S/3V0-8F34E86I=@;?30-T864?6-;F1/36@;@16;?4E-3
;J0?R3f@<0ET3?V31?H31@86/2O@23V4-V0@lQG3N3=/0-;?;823831@:?3/0?13?V3=7?8I6864IJO?HR
Y3/AO-:G3=7@V01?93=/N1@86/2O-:I3I0@;82l
jE3=/V07@4;2-:39/;;-.3831@B@;/:31/4/./3IB-A1/./3./0@3?3<-;@-:3?:3?16-7-81EH3

?0-TG31-/<?0@11EH37-P-1?TG3V@=@;@3437@A/6-3?3;?B1/./3A;@./=/;IB?2l
,6I0-16@:35-67/489/./39/;;-0<@3H/6-;/8F3AE3=/<-;@6F3279/3=7/4-86?3X6/63

./03?31-3I86@4@6FG3=/;IB@6F348-34/V:/<1/-G3B6/30@-6823?:3431@P-:39/;;-0<-3?3V@3
-./386-1@:?l3W@V4?4@T6-8FG37@86?6-3?37@0IT6-8F39@<0/:I31/4/:I301JG384-7P-1?JG3
4/V:/<1/862:G39/6/7E-3=7-0/86@4;2J68234@:l

,=->?@;?863=/3:@79-6?1.I
Y/;.@7-4@3bRuR

yz�{�����|}����{����~����y��z(�!�(�$

v9/1/:?B-89?-3?3U?1@18/4E-38=->?@;F1/86?346/7/-30-826?;-6?-3=/07203
8B?6@J6823/01?:?3?V31@?A/;--3@96I@;F1EH31@=7@4;-1?T3=/0./6/49?R3g/7/P?:3
86@76/:30;23AI0IO?H3A@19/489?H37@A/61?9/433:/<-6386@6F38=->?@;F1/86F3
�a@19/489/-30-;/�G39/6/7IJ3=7-0;@.@-63=/;IB?6F35-67/489?T39/;;-0<R3
S@38=->?@;F1/86?3La@19/489/-30-;/Q3./6/4263;?1-T1ET3=-78/1@;30;237@A/6E3

43U?1@18/4EH3867I96I7@HR3Y3=-74IJ3/B-7-0F3X6/3A@19/489?-39/167/;-7E3?39@88?7EN
/=-7@>?/1?86EG3720/4E-38=->?@;?86E3U7/16N/U?8@G3V@1?:@JO?-823/697E6?-:3
8B-6/4G3/=-7@>?2:?3=/349;@0@:G30-=/V?6@:3?36R3=R3̂=-7@>?/1?863/64-B@-63V@3
A/;FPIJ3B@86F3=/48-01-41/T37@A/6E343/60-;-1??3A@19@R3b:I3=7?H/0?68231-86?3
A/;FP/T3.7IV3/64-6864-11/86?G34E0-7<?4@6F31-:@;E-3=8?H/;/.?B-89?-31@.7IV9?G3
7@A/6@6F3=/3<-869/:I3=/8:-11/:I3.7@U?9IR3̂ AIB-1?-348-:36/19/862:3X6/T3
=7/U-88??3435-67/489/:39/;;-0<-33=7/H/0?6343;@A/7@6/7??3LnB-A1ET3A@19QG3
/81@O-11/38/47-:-11E:3/A/7I0/4@1?-:G3.0-38/V0@1E3I8;/4?2G3=7?A;?<-11E-3937@A/6-31@86/2O-./3
/60-;-1?23A@19@R3

=̂-7@>?/1?863K3;?>/3A@19@R3̂13=-74ET34867-B@-63=/8-6?6-;-TG3?31-7-09/3/63=7/U-88?/1@;?V:@3
?3I8-70?23X6/./38/67I01?9@3V@4?8?637@A/B@23/A86@1/49@R3u/;<1/86F39@88?7@N/=-7@>?/1?86@3B@86/3
86@1/4?6823=-74/T386I=-1F9/T3I8=-P1/T3A@19/489/T39@7F-7E[3:1/.?-3?V36-HG396/38-./0123V@1?:@-63
8-7F-V1E-3=/86E343U?1@18/4EH3867I96I7@HG31@B3?1@;?3837@A/6E343/9/P9-3=7?-:@3=;@6-<-TR3
�-;-I867-:;-11E-3:/;/0E-38=->?@;?86E3B-7-V3./0N04@3I8=-P1/T37@A/6E3?0I631@3=/4EP-1?-G3
8/4-7P-1864IJ6384/T3/A7@V/4@6-;F1ET3?3=7/U-88?/31@;F1ET3I7/4-1F3?386@1/4268231@B@;F1?9@:?3
8:-1EG37I9/4/0?6-;2:?3/60-;/43?30-=@76@:-16/4R
YE=I891?930/;<-13AE6F3./6/4393=7/U-88?/1@;F1/T30-26-;F1/86?3=/3/8IO-864;-1?J33?3IB-6I3

A@19/489?H3/=-7@>?TG38/86@4;-1?J3/6B-61/86?3?3=7/4-0-1?J3U?1@18/4/NX9/1/:?B-89?H37@8B-6/43
43A@19@H3?307I.?H3U?1@18/4/N97-0?61EH3IB7-<0-1?2HG3=/X6/:I3/.7/:1IJ37/;F343=/0./6/49-3
A@19/489?H38;I<@O?H3?.7@-63=7@96?9@R3,6@<?7IJ6823386I0-16E39/;;-0<@3439/::-7B-89?H3A@19@H3
,@196N5-6-7AI7.@G3a@193L̂697E6?-QG3Lg@16ENj@18?T89/:3A@19-QG3La@;6?14-86A@19-QG3LYia3C̀QR3Y/3
47-:2386@<?7/49?386I0-16E3V@1?:@J6823=7/4-0-1?-:37@V;?B1EH3A@19/489?H3/=-7@>?TG3=7?/A7-6@J63
1@4E9?37@A/6E3839;?-16@:?R3
f7/:-36/./G30;2386I0-16/43=7/4/026823=7-V-16@>??G3:@86-7N9;@88E34-0IO?H38=->?@;?86/43A@19/43

,@196N5-6-7AI7.@R3W-A26@3?:-J634/V:/<1/86F3?VIB?6F3/8/A-11/86?3UI19>?/1?7/4@1?23A@19/43
?V1I67?G3=/8-O@23X989I78??3?38=->?@;?V?7/4@11E-34E86@49?R3
bO-34/347-:23=7-00?=;/:1/T3=7@96?9?31-9/6/7E-3?V31?H3=/;IB?;?3=7-0;/<-1?23/367I0/I867/T864-G3

B6/3-O-37@V384?0-6-;F864I-63/3H/7/P-T3=/0./6/49-3?34/867-A/4@11/86?38=->?@;?86/430@11/./3
=7/U?;231@37E19-367I0@R
Y3?J1-3CDZk3./0@38/86/2;823=-74ET34E=I893=/38=->?@;F1/86?3La@19/489/-30-;/QR3

57-=/0@4@6-;F3U?1@18/4/NX9/1/:?B-89?H30?8>?=;?13i?6/4@3tRYR

�(z(#�~�!��z���'��)���(�!����z�)(����(�$

�����'�����!"�&��'��(!��



���������	
�����
������ �
������������������� !�"#�!�$ %&�

'(��)")��*

+��,��")$��)�-�.&%���

��������������������������������������������������������������������������������������������������������������																								
������������������������������������������������������������������������������������������














































�������������

/01234567898:;<32=03>9?;7@3835:A698>B9C3B900:;D:3:E:3
83FGGH3I9;1J3K:LM7>3B01234567898:;<3N80N:A>N3@:B9CC:6M:>B9L3
96I7@O?7PO:LQ31M6:D;:@@9L3@739>@98:392E@9>AO3O@A:6:>983O3
6:70O?7POO392EOR3P:0:L3M0:@983B0127J
S>@98@=CO3?7;7M7CO3O3P:0NCO3B01273N80NTA>NU
V3>9;:L>A8O:3W67BAOM:>B9L36:70O?7POO34/9@P:WPOO389>WOA7A:0X@9L3

6729A=3B900:;D7<Y
V3>W9>92>A8987@O:389>WOA7@OT3W7A6O9A73Z9>>OOQ3I67D;7@O@73

W678989I93;:C9B67AOM:>B9I93I9>1;76>A87Y
V392[:;O@:@O:3>A1;:@A983B900:;D7Q3O@A:6:>1TEOR>N389W69>7CO3

W6787Y
V37BAO8@9:3>9;:L>A8O:3W69P:>>13W678989I9389>WOA7@ON3>A1;:@A98Y
V31I0120:@O:3?@7@OLQ3W901M:@@=R3W6O3A:96:AOM:>B9L3W9;I9A98B:Y
V39B7?7@O:3>A1;:@A7C3O3W6:W9;787A:0NC3O@\96C7PO9@@9L3W9C9EO3

W93T6O;OM:>BOC389W69>7CY
V3W98=]:@O:31698@N3T6O;OM:>B9L3B10XA16=3>A1;:@A983O3W6:W9;787A:0:L3B900:;D7J
3̂@7>A9NE::386:CN3@7327?:3B01273;:L>A81TA34_67D;7@>B9VW678987N<3O34̀I9098@9V

W678987N<3>:BPOOJ3a0:@7CO3B01273N80NTA>N3>A1;:@A=35:A698>B9I93B900:;D7J3b:92R9;OC9>AX3
67?;:0:@ON3@73>:BPOO32=073W69;OBA987@73A:CQ3MA9389?I0780NAX3B0123;90D:@3>W:PO70O>A3
>3T6O;OM:>BOC39267?987@O:CJ3b9383>8N?O3>3A:CQ3MA93>1E:>A81:A3@:>B90XB939A67>0:L3W67873
cd61;989:Q3/9@>AOA1PO9@@9:Q3̀I9098@9:Q3_67D;7@>B9:3O3AJ;JeQ3730T29L3T6O>A3W939W6:;:0:@OT3
@:3C9D:A39;O@7B9893R969]9367?2O67AX>N3>67?138938>:R39A67>0NRQ3O389?@OB073O;:N367?;:0OAX3
B01234567898:;<3@73>:BPOOQ3B9A96=:389?I078O0O3W6:W9;787A:0OQ3>W:PO70O?O61TEO:>N3W93
B9@B6:A@=C3@7W6780:@ONC3cd169873̂Jf33O3g76A=@M1B3hJiJeJ
K6:;O3A67;OPO9@@=R3C:69W6ONAOL3B01273C9D@938=;:0OAX3>0:;1TEO:U
V3W698:;:@O:3A:C7AOM:>BOR3jB>B16>OLQ3>8N?7@@=R3>93>W:PO\OB9L3@7W6780:@@9>AO3B7D;9L3

>:BPOO3cjB>B16>OO383̀ W6780:@O:3>9PO70X@9L3?7EOA=3@7>:0:@ONQ3>0:;>A8:@@=L3O?90NA963
86:C:@@9I93>9;:6D7@ONQ3g1?:L3W90OAOM:>B9L3W90OPOOQ3k:@A63>9PO70X@9I9392>01DO87@ON3
@7>:0:@ONQ3g1?:L3CO0OPOOQ3g1?:L3>1;:2@9L3C:;OPO@=3O3;6JeY
V38=W1>B3>A:@@=R3I7?:AQ3>8N?7@@=R3W93>89:L3A:C7AOB:3>3W90OAOB9VW678989L3DO?@XT3Z9>>OOY
V3W698:;:@O:396I7@O?7PO9@@=R3?7>:;7@OL383>:BPONRQ3W9>8NE:@@=R3O?C:@:@ONC383

?7B9@9;7A:0X@9L3DO?@O3>A67@=Q3W90OAOB:3c@7W6OC:6Q3A:C73A:6696O?C7Q3jB9@9COM:>B9I93B6O?O>7Q3
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